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EGYPTIAN  COTTON  NEWS  LETTER 
(Not  for  publication) 

The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals, the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  co-operators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes- no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


RECEIVED 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Standard  of  August  13  states  as 
follows: 

"The  closing  out  of  many  tail  end  of  the  season 
lots  at  whatever  they  would  bring  made  the  extra 
staple  cotton  markets  seem  very  irregular  during 
the  past  week,  and  since  there  was  no  very  great 
buying  in  any  quarter,  the  entire  market  had  a 
decidedly  lower  trend  than  at  any  time  for  several 
months.     The  expected  squeeze  for  good  grade  staple 
cottons  that  had  been  looked  for  in  August  and 
September  has  failed  to  develop  and  as  yet  there 
is  not  the  slightest  indication  that  it  is  likely 
to  prove  serious,  if  it  comes  at  all.     Those  who 
still  hold  old  crop  staples  are  becoming  uneasy 
at  the  rapid  approach  of  the  advent  of  the  new  crop 
and  are  much  more  amenable  to  firm  bids  than  they 
have  been,  so  that  the  scattered  offerings  of  small 
old  lots  from  those  wishing  to  clean  up  their  season's 
stocks  has  served  to  shake  the  whole  price  structure. 
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Statement  relative  to  long  staple  cotton  market  cont'd: 

"The  general  bearish  sentiment  of  many  of  the 
large  cotton  shippers  as  to  the  premium  above  con- 
tracts that  is  current  on  extra  staples  has  made 
many  of  them  wish  to  sell  new  crop  short,  and  there 
have  been  numerous  offers  of  new  crop  at  levels 
substantially  under  the  figures  current  for  old 
crop.     It  is  understood  that  the  Staple  Cotton 
Growers  Co-operative  Association  of  the  Delta  has 
let  it  b§  known  that  it  will  not  sell  a  bale  of 
staple  cottons  until  it  actually  has  the  new  crop 
cotton  on  hand,  classed  out  into  even-running  lots, 
This  has  made  some  of  the  more  conservative  staple 
shippers  very  timid  about  offering  new  crop,  as 
they  declare  that  too  large  a  percentage  of  the 
staple  output  is  controlled  by  this  association 

to  make  short  sales  at  this  time  of  the  year  safe.  ** 
*  *  * 

"It  is  reported  that  the  comparative  dullness  in 
New  England  extra  staple  markets  for  the  past  month 
or  two  has  contrasted  sharply  with  the  demand  for 
old  crop  staples  from  some  of  the  Southern  mills, 
and  the  gradual  exhaustion  of  the  stocks  of  desir- 
able staple  cotton  in  the  South  has  resulted  in 
shippers  drawing  on  the  stocks  of  good  grade  staples 
held  in  New  England.     The  amount  of  cotton  being 
shipped  out  of  New  England  back  to  Southern  points 
has  been  such  as, to  cause  comment  among  railroad 
and  warehousemen.    It  has  not  been  common  to  any 
one  center  in  New  England,  but  to  all  of  the  large 
concentration  points,  and  the  fact  that  there  have 
been  no  through  freight  rates  on  cotton  shipments 
from  north  to  south  has  brought  the  situation  into 
still  more  prominent  notice. 

"The  week  has  seen  some  demand  for  Pima  cotton  but 
not  so  much  as  in  some  of  the  previous  weeks  this 
summer.     Sales  of  full  stapled  Number  twos  have 
been  made  around  36  cents,  and  some  Number  ones  of 
inch  and  a  half  to  nine-sixteenths  staple  have  also 
been  bought  at  the  same  figure.    Both  Providence  and 
New  Bedford  markets  have  figured  in  the  dealing  in 
Pimas,  but  the  total  sales  did  not  run  into  large 
figures,  and  the  prices  on  Number  twos  have  eased 
off  slightly  since  the  first  of  the  week,  so  that 
they  can  now  be  had  in  fairly  full  staple  at  35  cents, 
with  occasional  small  tail  end  lots  available  at  a 
cent  less.    Number  ones  are  now  quoted  around  37  cents, 
while  threes  are  offered  at  33  cents,  but  could  probably 
be  had  tin  a  firm  bid  of  a  cent  less. 
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Statement  relative  to  long  staple  cotton  market  cont'd: 

"Egyptians  sagged  off  "badly  early  in  the  week  and 
it  was  possible  to  buy  medium  grade  uppers  for  25 
cents.    In  fact,  some  small  lots  were  bought  at  that 
figure,  but  during  the  last  part  of  the  week  the 
market  stiffened  very  rapidly  and  the  current  price 
to-day  is  between  26  and  28  cents.     On  medium  grade 
Sakel,  which  could  be  had  early  in  the  week  at  38 
cents  tariff  paid,  39  to  40  cents  is  now  asked,  and 
some  houses  are  quoting  41  or  more,  but  there  has 
been  very  little "dealing  in  Sak  and  prices  are  merely 
nominal.    The  same  is  true  of  Sea  Islands  which  have 
been  inactive  for  several  months.    Peruvians  are 
quoted  around  28  cents  for  medium  grade  Mitafifi  or 
for  strict  middling  Tangris.     There  has  been  a  little 
interest  in  certain  few  quarters  but  practically  no 
buying  has  taken  place. 

"There  are  indications  that  the  next  week  or  two 
may  see  some  fair  activity  in  extra  staple  cotton, 
both  new  and  old  crop,  particularly  if  the  cloth  and 
yarn  markets  become  more  stabilized  as  they  are  ex- 
pected to  do,  so  that  there  will  be  some  encourage- 
ment for  cloth  and  yarn  dealing. 

*  *  *  ?? 


STOCK  AT  ALEXANDRIA,  EGYPT 
(from  Commercial  and  Financial  Chronicle  of  Aug.  12) 

The  stocks  on  August  11  of  this  year  and  of  the 
two  preceding  years  were  as  follows: 

1922  1921  1920 


208,000  bales         264,000  bales        71,000  bales 
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LIVERPOOL  PRICES  OF  EGYPTIAN  AND  UPLAND 
COTTON  ON  AUGUST  11. 
(from  Commercial  end  Financial  Chronicle  of  Aug.  12) 

1922  1921  1920 

(pence)  (pence)  (pence) 

1 

Good  Sakel  19.50  18.00  73.00 

Middling 

Uplands  12.45  8.54  27.19 


This  corresponds  to  a  price  at  Liverpool  of  36  cents 
for  Good  Sakel  and  23  cents  for  Middling  Uplands,  demand 
sterling  having  closed  at  $4,46  at  New  York  on  August  11. 


MIDDLING  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  of  August  12  conr 
tains  the  following  quotations  for  Middling  Upland  cotton 
on  the  Savannah  market  for  the  week  ending  Friday,  August  11  - 

19.80  to  20.75 


QUOTATIONS  AT  NE7;r  ENGLAND  MILL  POINTS  RECEIVED 
BY  BUREAU  OF  MARKETS  ON  AUGUST  L2 . 

Sakel 

Fully  good  -  44-1/2  c 
Good  fair        -      34-3/4  c 

Pima 

38  c 

36-1/2  c 
34  c 


No.  1  - 
"  2  - 
"    3  - 


U.  S.  DEPARTMENT  OP  AGRICULTURE 
WASHINGTON,   D .  C. 


Alkali  and  Drought 
Resistant  Plant 
Investigations 

EGYPTIAN  COTTON  NEWS  LETTER 
(Not  for  publication) 

The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals, the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  co-operators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


T 

-L'     —  A. 

★  AUG  ^  5  d22 


August  22V  19225. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Standard  of  August  20  states  as 
follows: 

"The  absence  of  any  cloth  or  yarn  activity  and 
the  fact  that  most  of  the  fine  goods  mills  have 
their  cotton  requirements  already  covered  up  to 
the  time  when  the  new  crop  can  be  expected  to  be 
available,  kept  the  market  for  extra  staple  cotton 
markets  of  New  England  rather  quiet  during  the  past 
week.     The  offerings  of  various  small  odd  lots  on 
actual  sample  to  clean  up  the  season's  business 
made  prices  seem  very  irregular.    Cotton  was  worth 
only  what  it  would  bring,  and  though  some  of  the 
large  operators  still  have  considerable  stocks  of 
high  grade  staples  which  they  are  holding  at  very 
full  figures,  they  have  been  unable  to  get  any  of 
the  mills  interested  even  in  listening  to  quota- 
tions or  looking  at  samples. 

*  *  * 
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Statement  relative  to  long  staple  cotton  market  cont'd: 

"Interest  in  Pima  cotton  is  not  so  active  now 
as  it  was  but  there  is  still  some  inquiry  for  it 
both  from  New  Bedford  and  from  Providence  quarters, 
while  from  the  Southwest  come  reports  that  tire 
concerns  are  already  active  in  tying  up  a  certain 
portion  of  the  new  crop.    One  lot  of  number  ones, 
rather  short  in  staple,  was  bought  this  pa3t  week(?) 
as  low  as  36  cents,  it  was  said,  while  another  lot 
of  exceptionally  long  stapled  number  twos  brought 
the  same  figure.     The  Pima  crop  of  the  past  season 
and  that  held  over  from  previous  seasons  is  now 
getting  fairly  well  cleaned  up  but  there  is  still 
available  more  cotton  than  the  present  demand  seems 
willing  to  absorb.     The  general  quotations  on  Pima 
with  no  definite  staple  length  specified  but  carrying 
the  designation  full  staple  are  around  37  cents  for 
ones  and  around  35  cents  for  twos  and  in  the  neigh- 
borhood of  33  cents  for  threes.     Some  lower  grades 
than  these  were  offered  by  certain  of  the  brokers, 
the  quotation  being  somewhat  under  the  30-cent  mark. 

"A  persistent  demand  among  the  brokers  for  medium 
grade  Sak  has  been  reported  and  it  is  believed  that 
the  cotton  is  wanted  for  replacement,  though  there 
is  no  specification  as  to  its  being  on  the  spot. 
Quotations  from  the  various  importers  have  jumped 
three  cents  a  pound  on  Sak  during  the  past  week 
and  this  would  have  shut  off  all  possibility  of  deal- 
ing had  it  not  been  for  the  fact  that  there  were 
various  spot  lots  available  at  lower  figures  than 
those  named  by  the  importing  firms.    For  example, 
medium  grade  Sak  such  as  is  used  in  the  tire  yarn 
work  was  generally  quoted  at  41  to  42  cents,  tariff 
paid,  but  there  was  fairly  good  grade  spots  offered 
as  low  as  40  cents  and  some  of  the  slightly  lower 
grade  around  38  to  39  cents.    One  lot  was  reported 
at  36  cents  but  there  was  some  irregularity  as  to 
its  grade  and  staple.    Uppers  are  quoted  around  28 
cents  for  medium  grades  such  as  are  used  in  tire  yarn 
work,  but  there  was  no  interest  in  them  at  this  figure 
though  it  was  decidedly  cheaper  than  peeler  cotton 
of  equivalent  spinning  value. 

"Scattered  interest  in  Sea  Islands  was  reported  at 
levels  between  43  and  45  cents  for  average  extra 
choice,  but  it  is  said  to  be  very  hard  nowadays  to 
get  real  Sea  Island  at  any  price,  as  an  attempt  has 
been  made  to  mix  Meade  cotton  with  it, 

*  *  *  V 
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STOCK  AT  ALEXANDRIA,  EGYPT 
(from  Commercial  and  Financial  Chronicle  of  Aug.  19) 

The  stocks  on  August  18  of  this  year  and  of  the 
two  preceding  years  were  as  follows: 

1922  1921  1920 

203,000  bales  261,000  bales         70,000  bales 


LIVERPOOL  PRICES  OF  EGYPTIAN  AND  UPLAND 
COTTON  ON  AUGUST  18. 
(from  Commercial  and  Financial  Chronicle  of  Aug.  19) 

1922  1921  1920 

( pence )  (        (pence)  (pence) 

Good  Sakel        20.25  17.50  71.00 

Middling 

Uplands         13.25  8.47  24.82 

This  corresponds  to  a  price  at  Liverpool  of  38  cents 
for  Good  Sakel  and  25  cents  for  Middling  Uplands,  demand 
sterling  having  closed  at  §4.48  at  New  York  on  August  18. 


EGYPTIAN  COTTON  IMPORTS 

The  Bureau  of  the  Census  reports  imports  from  Egypt 
in  equivalent  500-pound  bales  during  the  12  months  end- 
ing July  31,   1922,  together  with  the  corresponding  period 
(as  well  as  for  the  month  of  July)  of  the  preceding  year 
as  follows: 

July  :  12  mos.  ending  July  31 

1922  1921  :  1922  1921 


5,296 


2,452  :  233,729 


67, 168 
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MIDDLING  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  of  August  19 
contains  the  following  quotations  for  Middling  Upland 
cotton  on  the  Savannah  market  for  the  week  ending, 
Friday,  August  18      -        20.00  to  21.36 


U.  S.  DEPARTMENT  OP  AGRICU 
WASHINGTON,  D.  C. 


Alkali  and  Drought  August  29,  1922. 

Resistant  Plant 

Investigations 

EGYPTIAN  COTTON  NEWS  LETTER 
(Not  for  publication) 

The  information  contained  in  this  News  letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals, the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  co-operators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture.  . 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Standard  of  August  27  states  as 
follows: 

*  *  * 

"***  There  was  interest  here  and  there  in  Pima 
and  in  Egyptian  Sak,  and  it  is  reported  that  some 
sizable  dealing  in  Pima  took  place  direct  -  sufficient 
to  clean  up  the  spot  stocks  which  the  Arizona  growers 
association  had  in  storage  at  New  Bedford. 

"The  entire  market  had  a  very  firm  undertone  and 
this  was  said  to  coincide  with  a  similar  strong 
undertone  in  the  yarn  and  cloth  markets.  *** 

*  *  * 

"There  has  been  less  surface  activity  in  Pima 
cotton  during  the  week,  but  it  is  reported  that 
there  has  been  some  quantity  buying  under  the  sur- 
face which  did  not  go  through  the  hands  of  local 
brokers.     In  fact,  it  is  said  that  the  entire  spot 
stock  of  more  than  a  thousand  bales  that  was  carried 
in  storage  here  by  the  growers'  association  had 
been  sold  out  this  week  at  rather  full  prices. 


/ 
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Statement  relative  to  long  staple  cotton  market  cont'd: 

This  stock  consisted  mainly  of  ones  and  twos  and, 
though  no  definite  price  figures  on  the  sale  were 
available,  it  is  understood  that  ones  brought 
around  37  to  38  cents  and  twos  around  35  to  36 
cents.     The  general  quotation  for  ones  was  37  cents, 
while  twos  were  quoted  around  35  cents  and  threes 
at  33  to  34  cents.    One  offer  of  33-l/2  cents  for 
threes  was  turned  down,  however,  even  after  the 
report  was  circulated  that  one  lot  of  part  twos 
and  part  ones  had  been  sold  at  36  cents. 

"Egyptians  had  a  sharp  rise  the  middle  of  the 
week,  but  went  off  again  during  the  last  two  days, 
and  medium  grade  Sak  is  now  offered  at  42  cents, 
tariff  paid,  for  shipments  from  Alexandria.     It  is 
still  possible  to  buy  spots  at  lower  prices,  how- 
ever, and  one  lot  that  was  better  than  medium 
grade  was  offered  around  41  cents,  while  another 
slightly  lower  in  grade  was  offered  around  39  cents. 
Some  interest  in  spot  Sak  was  reported  but  none  in 
future  shipments.    Medium  grade  uppers  were  quoted 
at  28  to  28-1/2  cents  but  there  was  no  activity. 

"Peruvians  and  Sea  Islands  have  been  merely  nom- 
inal as  there  has  been  no  particular  inquiry  or 
interest  in  either  variety. 

"One  feature  of  the  market  during  the  past  few 
weeks  has  been  the  more  active  offering  of  California 
cotton.     The  crop  raised  in  that  section  is  now 
getting  to  be  large  enough  to  prove  a  real  factor 
in  the  market  and  mills  that  have  used  it  have 
been  rather  pleased  with  the  results.    Up  to  this 
week  the  offerings  of  the  high  grades  have  been 
on  a  slightly  lower  basis,  if  anything,  than  the 
shorter  southern  cotton,  but  reports  this  week 
indicated  the  likelihood  of  damage  to  the  grade 
by  rains  which  are  very  unusual  in  the  California 
cotton  raising  territory.     The  prices,  in  conse- 
quence of  this  development,  have  jumped  to  a  level 
at  least  as  high  as  southern  cotton  of  equal  staple. 
Some  long  staple  California,  averaging  full  three- 
sixteenths,  however,  has  been  offered  on  a  basis 
of  32  cents  for  strict  middling.     It  is  rougher 
than  either  Delta  or  Carolina  staples,  and  for 
that  reason  strict  middling  is  regarded  as  about 
equal  to  middling  Delta  cotton  of  the  same  fiber 
length . 
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Statement  relative  to  long  staple  cotton  market  cont'd: 

"Prices  on  extra  staples  in  this  market,  based 
principally  on  new  crop  quotations,  since  old 
crop  prices  are  too  erratic  to  permit  an  accurate 
general  level  to  be  quoted,  are  given  herewith, 
the  cotton  being  strict  middling  bright  white  in 
grade  and  color  and  classed  as  to  staple  on  a 
very  high  and  exacting  standard  of  stapling: 

Inch  and  an  eighth,  30  to  32  cents. 

Inch  and  three-sixteenths,  32  to  34  cents. 

Inch  and  a  quarter,  34  to  36  cents. 

Inch  and  five-sixteenths,  37  to  38  cents." 


STOCK  AT  ALEXANDRIA,  EGYPT 
(from  Commercial  and  Financial  Chronicle  of  Aug.  26) 

The  stocks  on  August  25  of  this  year  and  of  the 
two  preceding  years  were  as  follows: 

1922  1921  1920 

195,000  bales  260,000  bales  70,000  bales 


LIVERPOOL  PRICES  OF  EGYPTIAN  AND  UPLAND 
COTTON  ON  AUGUST  25. 
(from  Commercial  and  Financial  Chronicle  of  Aug.  26) 

1922  1921  1920 


( pence )  (pence)  (pence) 

Good  Sakel        20.25  18.25  70.00 

Middling 

Uplands          12.60  9.61  22.49 

This  corresponds  to  a  price  at  Liverpool  of  38  cents 

for  Good  Sakel  and  24  cents  for  Middling  Uplands,  demand 
sterling  having  closed  at  §4.48  at  New  York  on  August  25. 
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QUOTATIONS  AT  NSW  ENGLAND  MILL  POINTS  RECEIVED 
BY  BUREAU  OF  AGRICULTURAL  ECONOMICS  ON  AUGUST  28. 

Sakel 

Fully  good    -       42-1/2  c 

(prompt  shipment) 
Good  fair      -        34-3/4  c 

Pima 

No.  1  -  38c 
"  2  -  36c 
"    3    -  34c 


MIDDLING  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  of  August  26 
contains  the  following  quotations  for  Middling  Upland 
cotton  on  the  Savannah  market  for  the  week  ending 
Friday,  August  25      -        21.75  to  22.34 


